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Across

3. The rate of interest paid on a bond.

8. The practice of using savings in a variety of ways to earn a profit.

10. The failure to repay a debt

11. The difference between the expected profit and the actual profit earned by an investor.
12. The time when a bond must be repaid

13. The ability to convert investments into cash

Down

1. An institution that receives deposits from savers.

. An investment that combines the savings of many clients and places their money in a variety of bonds, stocks and business ventures.
. An report published annually by an intermediary

. A type of bond that has the potential for high returns and high risks

. A type of loan used by state and local governments to finance long-term projects.

. The profit that an investor makes beyond the principal.

. The use of assets to earn profits.
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